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Investments
"Charting the uncharted to discover undiscovered profit”
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Grid Petroleum Corp. ( the “Company”) has acquimatural gas rights in the Upper Green Riyer
Valley in the State of Wyoming, USA. Specificallyrid’s prospect is located at the giant Jonah
Field.

Despite only having discovered the technology tmaex the gas from the region’s unique
geology in 1993, the Green River Valley has bectireesecond largest on shore natural gas
producing area in the United States.

Since 1993, over 15 companies, many of them “mgijdrave become active participants in the
area. Grid Petroleum is one of the few juniordweitsubstantial prospect covering over 2,40(
acres.

Recent data indicate a high percentage of sucoahdling wells in the area.

A rebound in natural gas prices coupled with tighhiate of success in the area, make the
prospect a highly desirable one.

Natural gas is widely regarded as cleaner than dméhand oil. And it occurs in abundance in
the United States. Because it is clean, domestionadely available, natural gas has found
proponents across the board in consumer groupsygment and industry.

Natural gas is also looked at as an in-between-stegning us off fossil fuels while we develop
our “green” or renewable energy technologies.

However, oil isn’t going anywhere anytime soon. &a has recently acquired valuable oil
acreage (about 4,000 acres) in the highly sougét 8an Joaquin Valley, where its property
contains both the Monterey and Kreyenhagen Shaleszolts proximity to the largest oil fields
in the lower 48 states of the continental Uniteat&t bodes well. As recently as 2009,
Occidental Petroleum discovered a mammoth fieldneded to contain up to 1 Billion Barrel of
Oil Equivalent.

Grid Petroleum, a junior exploration company, hasaaly succeeded in attracting experienced
and talented management along with substantiatbbéder funding to begin drilling once
targets are identified.

In order to begin the procedure to identify viataegets, a leading oil field services company has
been retained to outline the viability and potdrafeboth prospects.




EXECUTIVE SUMMARY

Grid Petroleum Corp. (the “Company”) was incorpedain the state of Nevada, United States of
America on November 15, 2006..

On March 15, 2010, Grid Petroleum executed a Pgechad Sale Agreement with Murrayfield
Limited to acquire the assets of the Jonah Fielthe Greater Green River Basin of the Rocky
Mountains area in Wyoming, USA referenced in thedreof Intent dated January 12, 2010. The
Company paid $300,000USD for the assets and assalebilities and obligations of
Murrayfield Limited.

Management immediately hired Schlumberger, a leadihand gas services company with a
world class reputation to prepare a report to eatalthe prospect with favorable results.

On April 23, 2010, Grid Petroleum announced thadagor shareholder had entered into a
funding agreement with the Company to provide up3®00,000USD in funding. The
agreement contained a provision for a further $2@W0USD should Grid Petroleum require it.

The Company has since drawn down on the finan@ailjtly twice. Once for $200,000 in return
for issuing 134,420 shares of common stock andoaytar warrant to purchase 89,613 shares of
common stock at an exercise price of $2.2318 pamreshThe second draw was for $200,000 in
return for issuing 266,667 shares of common stockaawarrant to purchase 266,667 shares of
common stock at an exercise price of $1.125 paesha

The Jonah Field has been called one of the mosiriat natural gas discoveries on the
continent believed to contain up to 10TCF.

There are over 15 operators active in the Jondd,Fa# of whom have begun operations after
1993.

Recent statistics indicate that the success radelbhg a gas well in the Northern Green River
Valley (where the Jonah Field is located) is 97.9%.

The gas field is unlike traditional reservoirsimat it is not uniform. The Jonah Field’s gas
reserves are stored in independent lenses, rdtieone giant reservoir pool.

Natural gas prices, recently depressed are makiagavery due to the historic relationship
between the price of oil and natural gas. In aoldjtthe recovery of the economy in the United
States, the demand for cleaner burning fuels am@thama Administration’s green initiatives
have increased demand for natural gas.

Industry is also taking notice having found an kelly, self proclaimed spokesman in the form of
T. Boone Pickens who champions clean, on-shore sgiicrenergy sources.



Effective January 20, 2011, Grid Petroleum enténela Shared Exchange Agreement with
Joaquin Basin Resources Inc., a Nevada corporahacquired the Kreyenhagen Trend
Acreage.

The property contains two prolific zones called ireyenhagen Shale and the Monterey Shale.
Significantly, these two shale formations have berexdited with much of the San Joaquin
Basin’s 20 billion barrels of proven oil reserveslaontain thick (many hundreds of feet)
sections of rick, mature oil shale. The USGS edtisithat the source rocks have generated an
estimated 160 billion barrels of oil, with lessn20% of the resource discovered to date.

As recently as 2009, Occidental Petroleum (NYSE:QHigcovered the largest oil discovery in
California in the past 35 years in the San Joavyaliey.

Since light oil in the adjacent Kettleman Domefmlds have proven productive, it is worth
while testing the upper Kreyenhagen oil shale zone.

Rimini’s valuation model takes into account riskgiast finding an economically viable
discovery, along with risks associated with an esqtion stage company listed on the OTCBB,
with limited resources and finances.

The Rimini Projected Price Per Share Estimate: %1.7



HISTORY AND BACKGROUND

Grid Petroleum Corp. (the “Company”) was incorpedain the state of Nevada, United States of
America on November 15, 2006. The Company waplogtion stage company until March
2009, and was formed for the purpose of acquirkgiazation and development stage mineral
properties. The Company’s year-end is March 31.

On November 18, 2009, the Company changed its nar@eid Petroleum Corp. in order to
reflect the current focus of the Corporation.

On January 12, 2010, the Company, entered inttiex l&f intent to acquire a 100% working
interest in four separate oil and gas prospectsinvitonah Field region in Wyoming, USA.

On March 8, 2010, Kelly Sundberg, CEO announceddsgnation and Paul Watts was
appointed the new CEO and President. Mr. Wattsalsaselected to the Board of Directors.
The change in management was undertaken as Mrs\Wadtconsiderable experience in the oil
and gas sector — the focus of the Company’s op&sti

On March 10, 2010, GRPR received an initial fundnogn a European Institutional Investor in
the amount of $500,000.

On March 15, 2010, Grid Petroleum executed a Pgechad Sale Agreement with Murrayfield
Limited to acquire the assets of the Jonah Fielthe Greater Green River Basin of the Rocky
Mountains area in Wyoming, USA referenced in thadreof Intent dated January 12, 2010. The
Company paid $300,000USD for the assets and assalil@bilities and obligations of
Murrayfield Limited.

The purchase closed on March 17, 2010.

Concurrently, Schlumberger, an oil field servicemy was retained to commence updating a
technical report on the prospect for analysis aaebpment appraisal of the property.

On April 5, 2010, 18,002,000 common shares preWagsued to the Company’s former CEO,
Kelly Sundberg, were returned to treasury.

On April 23, 2010, Grid Petroleum announced thatagor shareholder had entered into a
funding agreement with the Company to provide up3®00,000USD in funding. The
agreement contained a provision for a further $2@W0USD should Grid Petroleum require it.

On May 14, 2010, Grid Petroleum drew down $200,00661 the funding line to fund
operational expenses and issued 134,420 sharesnohan stock and a two year warrant to
purchase 89,613 shares of common stock at an egeydce of $2.2318 per share. The
Company also received an Initial Technical Viewtloa SE Jonah Field.



On September 16, 2010 Grid Petroleum drew $200s6@6€es from its financing facility to fund
operating expenses. The Company issued the im2880667 shares of common stock and a
warrant to purchase 266,667 shares of common stioek exercise price of $1.125 per share.

On December 3, 2010 Paul Watts resigned in allaaesin which he served as an officer of
the Company.

On December 6, 2010, Robert Hoar was appointelddeaBresident of the Company.

On December 3, 2010, Mr. Tim DeHerrera was appdiateour Chairman and as a member of
the Company’s Board of Directors.

On January 6, 2011, Robert Hoar stepped asideeasdEent and assumed the role of Exploration
and Development of Resource Properties of the Cagp@&oncurrently, James Powell was
appointed President of the Company.

Effective January 20, 2011, Grid Petroleum enténela Shared Exchange Agreement with
Joaquin Basin Resources Inc., a Nevada corporaRomsuant to the provisions of the
Agreement, we agreed to issue to the Selling Sbatets (i) 62,000,000 shares of our common
stock and (ii) 2,076,324 shares of our convertiseferred stock, in exchange for the transfer
and delivery to us by the Selling Shareholder$ef@2,000,000 shares of common issued by the
Seller, which are all of the issued and outstandewprities of the Seller. As result of the
transaction contemplated by the Agreement, theeSeill become our wholly owned

subsidiary.



MINERAL CLAIMS

JONAH FIELD LEASES

On March 15, 2010, Grid Petroleum executed a Pgechad Sale Agreement with Murrayfield
Limited to acquire the Murrayfield’s assets in i&. Jonah Field, in the Greater Green River
Basin of the Rocky Mountains area in Wyoming, USA.

The Greater Green River Valley is the second masific gas production region in North
America, believed to contain over 30TCF (trillionmbic feet) of natural gas. The Jonah Field has
been called one of the most important natural geoderies on the continent believed to

contain up to 10TCF. The field has a productivaaie21,000 acres.

The Greater Green River Valley is home to suchbéisteed companies as:
- EnCana - the largest producer in the area
Yates
Ultra
BP
Chevron/Texaco
And Exxon — a new entrant

There are over 15 operators active in the Jondl,Fi# of whom have begun operations after
1993.

The Company paid $300,000USD for the assets anoresball liabilities and obligations of
Murrayfield Limited. As well, the seller retainedroyalty component. The claims can be
summarized as follows:
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History and Geology

Jonah Field is located in Sublette County, Wyom§A. Hydrocarbon presence in the area is
historically documented since the early 1900’s.weer, extraction proved uneconomic until
1993.

Most drillers in the beginning hadn’t recognizedttionah is not a typical reservoir.

The gas was trapped in hard rock requiring extrgmiglh pressure to release the gas. First
attempts involved a proposal to detonate nucleacds under the surface in hopes of releasing
the gas.

In 1993 McMurry QOil tried fracture technology. Was a resounding success. Once the geology
was understood, foam frac technology was deployddraah, and out of the first 450 wells
drilled, only one proved to be dry.

Since then, its been widely reported that 97.9%mefwells drilled in the Green River Valley
have succeeded. And Jonah Field has grown to prdviPbo of the USA’s natural gas
production.

The gas field is unlike traditional reservoirsmat it is not uniform. The Jonah Field’s gas
reserves are stored in independent lenses, rét&ieone giant reservoir pool. Therefore, if one
lens is drilled, other lenses are not affected filyirdy. Implications of this type of geology are
two-fold:

1. Depleting one lens does not impact the rest ofiéhe
2. More drilling is necessary to find lenses sinceythee not a contiguous body

A direct result of this realization was that estiesafor the field keep increasing. At first, itsva
thought the field contained 3TCF of natural gabe €stimate is now over 10TCF and keeps
growing. It was thought that 450 wells would beessary to drain the field. The estimate is
now 3,100. Because of the lens dispersion, weidaing drilled closer and closer together. It
was thought 40-acre well spacing would be sufficiefhe estimate is now 5-acre well spacing.

And the field has an incredible 97.9% success rate.

The field has grown quickly due to its productiastbry and its probability of success in
drilling:
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Compare this to the activity, since the rediscow#rthe well in 1993. A recent satellite image
dramatically shows the activity increase in theaare
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In 2006, a further 3243 wells were drilled.

Grid Petroleum Corp.’s S.E. Jonah Field prospeptprtses 2,477.68 acres.



THE MARKET FOR NATURAL GAS

The demand for natural gas has historically beeredroy two primary factors: industrial use

and consumer use. Recently, due to concernsdagrtiironment and energy self reliance on the
North American continent, natural gas has emergeti@fuel of choice for transportation by
vocal energy proponents like T. Boone Pickens.

Recent prices for natural gas are at historic ldws$ have started rebounding:
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We expect the price of natural gas to rise ovetdhg run, but to level off during the summer
months and have used a conservative valuation@$4per BTU in our PPPSE calculations.

Historically, oil and natural gas prices tend &di at a ratio of 6:1 on the high end to 12:1 on
the low end. Recently, the ratio has increasetltt reflecting the higher price of oil and the
lower price of natural gas. This divergence isnariily due to the scarcity of oil, and the
primacy of oil as a transportation fuel coupledhilte relative abundance of natural gas.

Exacerbating the ratio, natural gas demand inrtlagtrial sector had declined with the decline
in the world wide economy. Consumer use for natgaal also decreased as consumers



economized on heating bills, and were treated tdenthan usual weather. Additionally,
natural gas as a transportation fuel in the Urfddes doesn’t enjoy the market share it enjoys
in other parts of the world.

However, all these factors have changed in theyssstor so. The recent price increase is due
to several factors, both economic and demand celate
- Nissan is now actively marketing a natural gas @aly
Lower than expected storage inventories as repantégril 2010
A rebound in the auto manufacturing sector (a heeey of natural gas for energy)
A rebound in the steel manufacturing sector (a hWeser of natural gas in its
manufacturing process)
A rebound in the energy sector itself (user of raltgas for processing, refining and even
pipeline operations)
Electricity generation
A switching of public preference to lower pollutifigels such as natural gas as a
replacement for coal in energy production

Vocal advocates for cleaner energy such as envieatstists, businessmen like T. Boone
Pickens and governments like the Obama Administmati



THE KREYENHAGEN TREND ACREAGE
SAN JOAQUIN BASIN CALIFORNIA

Grid Petroleum acquired the Kreyenhagen Trend Ame¢larough Nations Petroleum, a private
Canadian company primarily re-focused in CanadatladUK, on shallow heavy oil that
requires significant steam infrastructure for theduction of oil.

The San Joaquin basin lies between the San Anthekdo the west, and the Sierra Nevada to
the east. The southern boundary of the basin sgwmar White Wolf fault. The Stockton fault,
which occurs along the north edge of the Stockteh,sseparates the San Joaquin basin from the
Sacramento basin to the north (Bartow, 1991).

Grid Petroleum has acquired a property locatecherNiorth West flank of the San Joaquin
Basin, and encompasses 4,000 acres. The Compamaghaired a 50% Working Interest with a
39% Net Revenue Interest.

The property contains two prolific zones called Kreyenhagen Shale and the Monterey Shale.
Significantly, these two shale formations have beexdited with much of the San Joaquin
Basin’s 20 billion barrels of proven oil reserveslaontain thick (many hundreds of feet)
sections of rick, mature oil shale. The USGS edtisithat the source rocks have generated an
estimated 160 billion barrels of oil, with lessn20% of the resource discovered to date.

In fact, many of the United State’s first, and mositlific oil fields have been discovered in the
vicinity: Coalinga Oil Field, Lost Hills Oil FieldCymric, McKittrick, North Belridge, South
Belridge, Elk Hills, Buena Vista and Kettleman Hill

In fact, Occidental Petroleum’s (OXY) majority inést in the giant EIk Hills field has been
touted by OXY as a key factor in the company’s posias the largest natural gas producer and
second largest oil producer in California.Grid ejperty is located on the NW flank of the San
Joaquin Basin, adjacent to the tectonically acBaae Andreas Fault.

And most significantly, as recently as 2009, OX¥atdivered the largest oil discovery in
California in the past 35 years in the San Joaugalley, estimated at up to 1 Billion Barrel Oll
Equivalent. They are currently producing at 32,0606pd.

History and Geology

The Kreyenhagen oilfield was discovered in the 1890 consists mainly of biosiliceous shale,
but includes the Point of Rocks Sandstone Membeeep-water turbidite sandstone facies. The
formation is thin or absent in the Tejon depoceatet ranges between 400 and 800ft (152 to
305m) thick in the Southern and Northern Buttorovilldepocenters.

According to the USGS, on the basis of Rock-EvalZlTdata for 210 samples (69 conventional
and sidewall cores and 141 cuttings) averaged arbmeells, the Kreyenhagen Formation
source rock has original total organic carbon amgireal hydrogen index as much as 4.7 weight



percent (0.7 to 4.7 weight percent range) and 5§8@/g TOC (25 to 578 mg HC/g TO C
range), respectively. Average values among théswelicate very good quantities.

Geochemical oil-oil and oil-source rock correlagandicate the Kreyenhagen Formation is
second only to the Antelope shale as a sourcewdbkrespect to the amount of oil generated in
the San Joaquin Basin. The Kreyenhagen Formatiears an area in the subsurface as much as
50 miles (80 km) wide.

Grid’s property has exposure to the prolific oihda that underpin production from the nearby
one billion barrelCoalinga Field anflve hundred million barrelKettlemen Hills Field. Fairly
extensive exploration and development has beenuobed offshore, but until recently, very
little exploration has been done onshore. Prelmjimnalysis of the logs from neighboring
wells indicates up to 200 feet of potential oil pay

California’s active tectonic forces enhance thdeshaservoirs by fracturing the shale. Yet
despite the enormous amounts of oil already diseavand captured from California for the past
century, tremendous upside remains. New technatogies drilling (both vertical and
horizontal), testing (both multi fracs and largéwnoe acid treatments) and marketing — due to
progressive infrastructure and competitor willingsiéo cooperate to exploit the area’s shale
plays more viable even with a smaller target area.

The Kreyenhagen Field Administrative Area (KFA) eos approximately 800 acres and is
estimated to contain up to 50 million barrels iaqa of approximately 15 degree API crude oll
in a shallow sandstone reservoir. The KFA haohisdlly been permitted to exploit the heavy
oil accumulation. Because plenty of the heavstilil exists, no steam enhancement has been
attempted on the field.

Since light oil in the adjacent Kettleman Domefmlds have proven productive, it is worth
while testing the upper Kreyenhagen oil shale zdiace this has not been proven in
Kreyenhagen, we do not include it in our calculasito derive the PPPSE.
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The Kreyenhaen Trend



Oil Seep at the Kreyenhagen Shale



Kreyenhagen Trend Acreage



THE MARKET FOR OIL

Grid Petroleum is positioning itself to become aygl in the domestic energy markets, both in
natural gas and oil.

It can be correctly stated that oil is a global comdity. The United States imports nearly 58
percent of all petroleum, but only 45 percent isdu® produce gasoline. Although it's been
argued that commuter and leisure driving accouort#tie rise in the price of oil, we feel that it's
industrial use of petroleum that affects the pateil and also, industrial output. In effect then
the oil price is largely dependent on industrigh@xsion and contraction. As industry expands
globally, we expect the price of oil to rise.

American industry uses petroleum to produce syitligers used in textile mills making
carpeting, polyester and nylon; the synthetic rulibdires; plastic; drugs; detergent; deodorant;
fertilizer; pesticides; paint; eyeglasses; heates crayons; bubble gum, and petroleum jelly.

China now accounts for 8 percent of consumptior fduts industrial expansion) and only 4
percent of production. The United States accolamt&5 percent of world oil consumption, but
only 10 percent of production. Incrementally, hoeme demand in China will rise by 25.8
percent, while the increase in demand in the Urfiiedes is estimated at 14.6 percent.



As industrial demand for petroleum products andsoamer demand for industrial products

begins to expand due to growing economies and gavemt stimulus programs, we feel the
price of oil will rise.

Fueling the oil price increase bonfire is the wesldle doubt among experts as to the veracity of
the oil reserve estimates put out by many oil poiatyinations in the Middle East. The

uncertainty of supply coupled with the almost suse in demand will likely cause an increase in
the price of oil.



MANAGEMENT

Tim DeHerrera — Chairman

Mr. DeHerrera was President of Bonfire Productimits from September 2009 until May
2010. Mr. DeHerrera was President and Chairmdheofntervision Network Corporation from
January 2008 until January 2010. Intervision Nekweas a technology business in IPTV
broadcasting and related live Internet-based matiantransmission technologies, including a
global content delivery network.

Mr. DeHerrera is currently, the President and ador of Force Energy Corp., an oil and gas
exploration company. Prior to that, from Janua@9% Mr. DeHerrera was President and
Chairman of the Board of Directors of Future Quesbrporated, an oil and gas exploration
company.

James Powell — President

From September 2006 to the present, Mr. Powelbleas the owner and operator of JP
Commercial, a commercial real estate company lddat&an Diego, California, and which
specializes in the sale and acquisition of investrpeoperties, which properties include multi-
family, retail, and commercial office buildings. rMPowell is a fully licensed real estate broker
in California. From June 2002 through Septemb@62Mr. Powell worked for CB Richaerd
Ellis, Inc. in San Diego, California, where his igstincluded responsibility for bringing in new
transactions involving the sale and acquisitiomatfti-family investment properties.

Robert Hoar — Executive Vice President

From 2009 to the present, Robert Hoar has beeroEatmn Manager for Solimar Energy, LLC
and is responsible for the technical evaluationdexklopment of five production and
exploration assets in California. Mr. Hoar wase&tleoscientist for Nations Petroleum from
2004 to 2009 and, as such, responsible for evaluaind ranking of exploration properties in
California’s San Joaquin and Sacramento basins.Hdar has a B.A. in Geology from
Hamilton College and an M.S. in Geology from Unsigr of Vermont.

From May 2006 until December 2007, Mr. DeHerrera Weesident of Atlantis Technology
Group, a technology based company.



RISK FACTORS and MITIGATING FACTORS
Specific to Jonah Field

1. The origins and structure of the Jonah Field atecampletely understood yet as it is a
young field.

However, recent occurrences of step out drillind sxterpretation of 3D seismic imaging
performed by participants active in the area ardrdmuting to the knowledge base very quickly.

2. The lens formation of gas pockets in the JonatdRiet found in hard rock and increase
the difficulty of locating the pockets as compate@ uniform reservoir.

However, because each lens is self contained xtihaction of gas from one lens does not
impede the rest of the reserve on the claim. dh fvery new lens discovered increases
reserves.

3. Many more wells have to be drilled in order to agtrthe gas.

However, the wells only take an average of twemtysdo drill.

Specific to the Kreyenhagen Trend Property
1. Mature field, with heavy oil

However, the field is prolific, and economicallyabie due to the price of oil and the need for
domestic energy source.

2. As the popularity of the field increases, so da@sgetition
However, more than one participant has called forencompetition to help delineate the size of
the resource — OXY discovered the largest fieldalisred in the past 35 years in California as
recently as 2009. Also, competition leads to iratmn and talent and technology are easily
transferable.
Specific to Grid Petroleum

1. Drilling will cost more than Grid Petroleum has dable in cash.

However, a shareholder has recently signed an oxin-tinancing agreement with the company
ensuring enough to get started.



2. Any investment in the Company should be considarglly speculative as it is an
exploration company listed on the OTCBB.

However, the Jonah Field prospect offers good adfidsiccess since it boasts a success rate
among established participants of 97.9%. The Kaggh Shale property is in one of the most
prolific oil production zones in the United Statesthe same vicinity where Occidental
Petroleum (OXY) recently found the largest fieldahvered in the past 35 years in all of
California.

3. Adrop in the price of oil or gas could make angodivery worth that much less

However, most experts agree oil and gas priceseanang run trend much higher than where
they are today.



RIMINI PROJECTION MODEL

For the Jonah Field: Natural Gas

The Rimini model for Projected Price Per Shareraste proforma DCF assumptions:

*kkk

CoNoOrWNE

Each well costs an average of $4.5 million*

Funds necessary to drill wells are issued for gquiiced at $0.35 per share
Funds are drawn down within the first two years §&smillion)

The wells drilled each contain 10 BCFE reserves*

A maximum of 29 wells drilled with 292BCF recovelaleserves**

Each well has an economic life of 25 years

Price of gas stablilizes at an average of $4.50***

Probability of success is 69% per well****

Cash flows discounted at 16.8% to account for higheartup risk

A 2003 Ultra Petroleum report indicates their lwéh the vicinity cost $4.1 million to drill, a3-year payback, a 40-year economic
life and reserves of 10 BCFE

Schlumberger March 2010 report, using base ¢456)

Average of short term estimates from ConocoRts) the Conference Board of Canada and Encanéartiest player in the Jonah
Field agree to $5 per BTU stabilization. Riminess4.50 as a more conservative measure.

Rimini estimate based on a 70% chance of fimglithe lens and a 97.9% chance of drilling intorgasrve

The Model anticipates losses for the near ternréytis predicated on an equity raise to finance
exploration, assumes only cashflows inherent im phoject. The implication is, once the
Company achieves positive cashflow, other projectsy take on are not factored in as they
could add or take away from the results equally.

The PPPSE (projected price per share estimategttegfiects prices paid for exploration
companies by majors. In our valuation, we congder

A stabilization of gas prices using industry guiceuiand the traditional oil:natural gas ratio
An expectation that drill results will be slighthporer, but close to existing participants in
the area

Use of existing infrastructure to transport anya&stied gas

Price Per Share Estimate:
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RIMINI PROJECTION MODEL
For the Kreyhagen Shale: Oil and Natural Gas

The Rimini model for Projected Price Per Shareraste proforma DCF assumptions:

1. Each well costs an average of $3.5 million*
2. Funds necessary to drill wells are issued for gquiiced at $0.35 per share
3. Funds are drawn down within the first two years $&million)
4. The wells drilled each contain 3 million barrels**
5. A maximum of 15 wells drilled with 292BCF recovelabeserves**
6. Each well has an economic life of 30 years
7. Price of at an average of $70.00***
8. Probability of success is 35% per well****
9. Cash flows discounted at 16.8% to account for higkertup risk
* Estimate made by comparing USGS studies, withpganisons of neighboring fields and data releaseeiipjoration companies in the
* Iggtsiﬁnate provided by Solimar Energy — a pagaoit in the field
*kk Conventionally held estimates are much highart Rimini chooses to use $70/b as a conservataasaore.
Fkkk Rimini estimate based on history of strikestine Kreyhagen and Monterey shales

The Model anticipates losses for the near ternréytis predicated on an equity raise to finance
exploration, assumes only cashflows inherent is pinoject. The implication is, once the
Company achieves positive cashflow, other projgctey take on are not factored in as they
could add or take away from the results equally.

The PPPSE (projected price per share estimatejtteafiects prices paid for exploration
companies by majors. In our valuation, we congder

A stabilization of traditionally volatile oil pricedriven by geopolitical, stimulus spending
and expanding economies

Use of existing infrastructure to transport anyfound

Any natural gas found on the property will be uegdally in process of drilling for oil and
for resale
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We therefore estimate the Projected Price Per Sstmmate at: $0.50 + $1.2734.77



ADDITIONAL MAPS

Top Lance Formation, Northern Green River Valley

Structural Cross Section showing Sustained Gas Shew



Cretaceous and Tertiary Stratigraphic Column, N. Green River Basin

Source: Jonah Field: A Shallow Sweet Spot in the Bin-Centered Gas Accumulation of the Northern GreerRiver Basin, Wyoming.
Kent A. Bowker, Chevron USA Production Company, Hoston, and John W. Robinson, Snyder Oil CorporationPenver.



CONCLUSIONS

Grid Petroleum is positioning itself to become aygl in the domestic energy markets, both in
natural gas and oil.

Grid Petroleum Corp.’s SE Jonah Field prospectisitse second largest natural gas producing
shale zones on the continental United States, prdtuction expanding exponentially since the
technology to extract the gas became availabl®931

Schlumberger, a leading oil field services complaay estimated probable reserves (P(50)) at
292 Billion Cubic Feet.

The Green River Valley supplies over 1.5% of thesbare natural gas output for the United
States.

Grid Petroleum Corp. has experienced managemerttasdecured financing on favorable
terms in amounts substantial to begin drilling.

The historic success rate for drilling in the aef7.9%.

The recently acquired Kreyenhagen Shale propetyasiong historically prolific oil and gas
production. Recent developments in drilling, setsamd extraction technologies have enhanced
historic yields. As the yields have increasedha® exploration in the area, leading to
Occidental Petroleum’s mammoth discovery in 20@¢ineated at up to 1 Billion Barrels of Oil
Equivalent.

Both properties are situated in areas where imgl¢@ehnologies improve the chances of
extraction and exploitation of the minerals, clasexisting infrastructure and easy access to
market.

Given the speculative nature of oil and gas pradandh general and exploration companies in
particular, we note that investors interested @séhventures, with the appetite for risk, will find
Grid Petroleum Corp. positioned exceptionally wefla junior, and an attractive opportunity.

A conservative set of assumptions applied withathe risk discount using the Rimini
Projected Price Per Share Estimate method yielddastimated price per share for Grid
Petroleum at $1.77.



APPENDIX 1: NPV CALCULATIONS

Projected Cashflows discounted @ 16.80%:
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APPENDIX 1: NPV CALCULATIONS

Projected Cashflows discounted @ 16.80%:
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realized.
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accepted securities analysis protocol in the acadesmmunity. These valuations and price targetsaaademically appropriate
and include assumptions that the company will reégstal to meet the analyst's projections. These pargets and valuations,
including business prospects, are theory and shmatltde relied upon for investment decisions. Th&re guarantee that the
predicted business results for the Company wiliie¢. Under NASD Rule 2711, Rimini is not definedadancial analyst.
Conclusions prepared by outside analysts are detorteelreasonable at the time of issuance of therteAll decisions are
made by the outside analyst and are independenitside parties or influence. Neither the analysilmpensation nor the
compensation received by Rimini is related to thectfic recommendations or views contained in this
report/release/advertisement or note, nor is éteel to price performance or volume of shares tranl¢éhe referenced security.
Rimini or its affiliates may from time to time perfn consulting or other services for, or solicihsulting or other business from
any entity mentioned in this report/release/adsentient. Consulting agreements that Rimini may mathea given company are
not related to report/release/advertisements ar digribution. This report/release/advertisemgogs not have regard to the
specific investment objective, financial situatisnijtability, and the particular need of any sgeg@grson who may receive this
report/release/advertisement.

Investors should note that income from such seesriif any, may fluctuate and that each secunsitse or value may rise or
fall substantially. Accordingly, investors may re@eback less than originally invested, or losertbatire investment. Past
performance is not indicative of future performarRRemini has not entered into a soft dollar agreetwédth Source Gold Corp.
Rimini does not currently have an investment bagkeiationship with the Company, or a finder's dgeeement with the
Company. The Private Securities Litigation Reforot 8f 1995 provides investors a 'safe harbor' gare to forward-looking
statements. Rimini cautions all investors that docard-looking statements in this report/releadeértisement are not
guarantees of future performance. Unknown riskutling bankruptcy, uncertainties, fraud, stock rpatation as well as other
uncontrollable or unknown factors may cause acemllts to materially differ from the results, mperhance or expectations
expressed or implied by such forward-looking staets. Smaller companies may have a higher liketihafdiling for
bankruptcy. Investors are urged to do their oweaesh regarding the dangers of a potential banéyuping. The enclosed
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