Rimini
Investments
"Charting the uncharted to discover undiscovered profit”
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EDITORS NOTES TO THE AUGUST 2011 UPDATE:

Rimini Investments has decided to publish this tgdlaeport on Source Gold Corp.

The decision to update the report at this time wigenced by world economic
conditions and take into account the following éast

Reduced availability of credit in the markets
World recessionary forces that have decreasedvtitahility of risk capital

World recessionary forces that have driven theepoicgold as high as our prediction i
the previous report on Source Gold Corp.

The appetite for small exploration companies asdutycandidates for majors

Downgrade of US credit rating by Standard and Poors
Lack of faith in European currencies

The long term outlook of gold, along with a lackvidible exploration properties has
caused us to revise our long term PPPS Estimatadahare price upwards.
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Source Gold Corp. (the “Company”) has a 50% intarea contiguous block of mineral claims

known as the KRK West Claims, which cover approxetyal5 square miles, and are located|i

the Beardmore-Geraldton greenstone belt and moangp in the Thunder Bay Mining District
of North West Ontario, Canada.

The Beardmore-Geraldton Gold Camp is the fourthtmpodific area of the Northern
Ontario/Quebec “greenstone” gold camps, and hasduption history of over 4.1 million oz. @
gold. This area has been heavily staked by numguoisr mining companies.

Recent nearby major discoveries include: Kodiakagpion Ltd. Hercules discovery, and the
Ontex’s Brookband discovery.

Source Gold’s technical team has reported visibld fom grab samples, indicating a high
likelihood of good grades of gold extending bendhéhsurface.

Assay values for work completed during the 200%aedave indicated high values of gold a
other minerals. The best samples logged in exafeb84.83 grams/tonne or 3.057 oz/ton Gol

Over 30 samples indicated instances of Gold owgrafs/tonne.

In addition to Gold, many assays indicated highainses of silver and high concentrations of
copper.

This report only covers the eastern block of clasmsounding the Musca-Pirum and Peddle
Lakes area.

Source Gold also holds claims in Arizona, calledtvfe. The Vulture property consists of 23
claims in Arizona in a prolific gold producing regi.

The Vulture Gold Mine was discovered in 1863 by ieéWickenburg. The Vulture eventually
became the most productive gold mine in the histdrArizona.

The valuation calculated for Source Gold Corp. dusgake into account the value of the
Vulture, is based on a joint venturing with a mamexploit the mining claims, sale of the ass

or the entire company to a major company in 20is;adinted to estimate a transaction value|i
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2010, inclusive of further exploration expense2@®3




EXECUTIVE SUMMARY
Source Gold Corp. (the “Company”) was incorporateNevada in June 2004.

In 2009, Source Gold Corp. acquired an option @5 KRK West Claims, 19 mining claims

in Northern Ontario’s prolific Beardmore-Geraldtarning camp, the fourth most prolific gold
zone of Northern Ontario and Quebec. Historicdalg, zone has already produced more than 4.3
million ounces of gold.

Historically, the area has shown remarkable yieldgsible gold occurrences. Assay results
from this initial sampling program have yieldedwencouraging high-grade gold assays of
9.55/0z per ton (270.74 grams/ton). Separate sanageayed from this area have similarly
yielded very high-grade copper of 15.5%.

The Company’s own 2009 exploratory program yielde positive results. Of the 250
samples taken, over 30 provided yields of gold @alinom 3.01 to 104.83 grams/tonne.

The Company also acquired 21 claims south of it KRest Claims called the Southern
Beardmore claims through its Canadian subsidiaoytié¢rn Bonanza Inc.

Source Gold Corp. has completed a NI 43-101 Repothe Southern Beardmore claims and
intends to implement the reports recommendations.

Taking into consideration the relative buoyancyhef price of gold due to world-wide demand
drivers, currency and economic instability in thegest of economies, and central bank
tendencies to hedge by holding gold, the outloskHe price of gold is good.

Both these mineral rights are located in Canada¢cagnized world leader in exploration,
financing and production of gold and other mineral&nada also boasts the most stable political
climate in the world, and arguably one of the warltiost resilient economies.

Source has recently acquired a third set propemgisting of 23 claims in Arizona, known as
the Vulture. The Vulture historically has been thest prolific mine in Arizona producing more
than $200 million worth of gold prior to its clogjrfior political reasons in 1942.

Although a NI 43-101 report exists for the minecs no significant reconnaissance work has
been done recently on the property, Source has'iak@ée to have a mining report comparable to
the NI 43-101 report completed. Because this tdparot yet complete, the Vulture property
does not figure significantly in Rimini’'s PPPS EBstite calculation.

Rimini’s valuation model takes into account riskgiast finding an economically viable
discovery, along with risks associated with an esqtion stage company listed on the OTCBB,
with limited resources and finances.

The Rimini Projected Price Per Share Estimate: tSFenm:$0.73 Long Term:$4.38



HISTORY AND BACKGROUND

The Company was incorporated in the state of Nevddaed States of America on June 4,
2008. The Company is an exploration stage compadywas formed for the purpose of
acquiring exploration and development stage minan@berties. The Company’s year-end is
July 31.

On October 26, 2009, the Company, entered int@pgsty option agreement whereby the
Company was granted an option to earn up to a B@&feist in 19 mineral claims (the “Thunder
Bay” claims) located in the Thunder Bay Mining BiMin of Ontario.

Throughout this report, the Thunder Bay claims Wélreferred to alternatively as the Thunder
Bay claims and the KRK West Claims.

On October 26, 2009, the Company issued 200,000nmonshares at $0.25 per share for total
proceeds of $50,000 pursuant to a private placement

On October 30 2009, the Company issued 200,000 consimares at $0.25 per share for total
proceeds of $50,000 pursuant to a private placement

On November 26, 2009, the Company issued 100,000 shares at $1.00 per share for total
proceeds of $100,000 pursuant to a private placemen

During the 2009 season, Source Gold Corp. commesmweédompleted an initial grab sample
exploration program on the KRK West Claims.

In January 2010, the sample assays were made laeaila

In May 2010, Source Gold Corp. acquired a one heth@ercent interest in twenty one claims in
the Southern Beardmore Area.

In August 2010, the Source Gold Corp. receivedlltd3-101 report with recommendations on
its Southern Beardmore Claims.

On August 16, 2010 Source Gold announced the atiqnisf a new mining property in
Arizona.

Comprising 23 mineral claims, the Vulture went orbecomehe most productive gold mine
in the history of Arizona.

Source Gold Corp.’s consulting geologist is Barrg®.



MINERAL CLAIMS

KRK WEST CLAIMS

On November 9, 2009, Source Gold Corp. (“Sourcatgred into an option agreement with
Thunder Bay Minerals Inc., whereby Source Gold mamy a 50% interest in a contiguous block
of mineral claims, known as the KRK West Claimsjchihcover approximately 15 square miles,
and are located in the Beardmore-Geraldton greeadielt and gold mining camp in the
Thunder Bay Mining District of North West Ontaridanada.

The Beardmore-Geraldton Gold Camp is the fourthtrpodific area of the Northern
Ontario/Quebec "greenstone” gold camps, and hagsdaugtion history of over 4.1 million oz. of
Gold. The area has been heavily staked by numguais mining companies. Most of the
productive gold mines have historically been ongbethern greenstone trend, associated with
banded iron formation. However, one or more addéishear zones occur to the north with
smaller but significant past gold production.

Recent nearby major discoveries include:
Kodiak exploration Ltd. Hercules discovery and
Ontex’s Brookbank discovery

The general area, called Peddle Lake, has beeadstekplored and mined since the 1930's.
The area has been drilled extensively resultirgeweral high showings of mineralization and
leading to the establishment of mines throughoeitattea.

Based upon the initial 2009 Exploration Prograntre@fching, channel sampling, geological
mapping and a TEM survey covering the claim gronmwer 15 square miles of the KRK West
Property, Source Gold Corp. identified three maeaa of interest.

The first area of interest is the Little Brotheaidh Group, where a number of samples were
taken from an area along a northern grandioritl witermediate volcanics, which yielded
visible gold occurrencesAssay results from this initial sampling prograave yieldedrery
encouraging high-grade gold assays of 9.55/0z pent(270.74 grams/ton)Separate samples
assayed from this area have similarly yielgedy high-grade copper of 15.5%

The second area of interest is close to the eagtetion of the property east of Peddle Lake.
This area is the most active on the property whaaramber of drill collars belonging to a
previous operator were drilled during the 1970re §round observations in the trenches and
historical assessment hawelicated a large disrupted zone carrying high goldand silver
values

The third area of interest is the most westerlaarethe property near Musca Lake, along a
continuous shear zone. The Musca Lake zone comdiatguartz flooded shear which pinches
and swells along its strike length.



"Chasing ths uachisted b dicont madiicorseed "

The map below shows the area of the KRK West Clavitis respect to major cities (sources of
supply and labor), operating mines and parklands:
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Further sample results have been encouraging hethhést 30 samples yielding gold values from
3.01 to 104.83 grams/tonne and copper values fr&80 to 6.62%.



THE SOUTHERN BEARDMORE AREA

Source Gold, through its Canadian subsidiary, NwrtiBonanza Inc. acquired twenty one
claims south of its KRK West Project. The claims eontiguous and cover an area of
approximately 269 hectares.

The company has completed a NI-43101 Report ool#ins, and the geologist has
recommended an airborne survey, which the Comp#enads to undertake.

There are no royalties, back-in rights paymentster agreements and encumberances to which
the property is subject. There are no environmédiatailities to which the property is subject.
There are no permits that must be acquired to atirtie work proposed. These claims are a
100 percent interest.

Adjacent Properties

According to the geologist’s report: “Three junammpanies, Thorco Goldfinders, Golden
Dragon Resources and Lafontaine Minerals did extergeneral and mechanical exploration
adjacent to and just north of the northern claimretary (4254007) of the current Northern
Bonanza claim group. They found numerous gold sigsvin quartz-carbonate veins in
metavolcanics, up to 0.3 oz/ton gold, and in iromfation in metavolcanics. The Northern
Bonanza claims are wholly in clastic metasediméFitg. nearest past producer in the Beardmore



area is the Northern Empire Mine, situated 5 kmdflthe Northern Bonanza claim group. The
Northern Empire occurs in mafic metavolcanics artideved a production of 149,493 ounces
gold at a grade of 0.35 oz/ton gold for Newmont &4iri



THE VULTURE MINE

On August 16, 2010 Source Gold announced the atiquisf a new mining property in
Arizona.

The property consists of 23 mineral claims thateatteer contiguous with or in close proximity
to the historically famous Vulture Mine in Maricogaunty near the town of Wickenburg,
Arizona.

The Vulture Gold Mine was discovered in 1863 by iéWickenburg. Henry sold the mine
after a few years. The Vulture, however, went ohéoomehe most productive gold mine in
the history of Arizona. Vulture City grew to a population of almost fitkeousand people. The
mine sparked the development of Arizona and theafiPhoenix.

The Vulture Mine produced gold worth more than 200million dollars. The exact amount is
unknown. Some say that nearly half of the Vultugg$d was stolen. "Highgrading” or theft of
the high grade ore was common at the Vulture. Asld8 men were hung on the Vulture City’'s
hanging tree, nearly all for highgrading.

When President Franklin Roosevelt closed the 942 (WW II) people left believing they
would return in six months. The mine never reopeidaiost overnight a once thriving
community became a ghost town.

The Company is in process of preparing a miningmegnalogous to an NI 43-101 report on the
property. Itis believed, with updated mining nath and the renewed interest in gold that the
mine will warrant re-opening. The Company is abdmantage in that the mine does not need to
be found and established from scratch; the Compaargly needs to re-open the mine once it's
warranted.

Other old workings included in the Source Gold Catpims acquisition are as follows:

Red Cloud Mill and Shaft
The property contains an old shaft of undetermiheath and has the foundation of an
old stamp mill and a dump of old milling materia the surface

Mohawk Claims

This second area is immediately west and adjacethiet original Vulture mine patented
claims. The Mohawk claims have shown grab samgleegaof .023 0z Au/ton and1.35
0z Ag/ton taken totally as random grab samplingnfiadd trenching and dump site.

Source Gold Vulture Claim
This third property contains a 1000ft shaft belgtt@ be an extension of the original



Vulture Mine. The claim also hosts an abandonedisitd, remnants of a hoist, ball mills
and generator, etc. This area was worked in tleell@20s and early 1930s. No recorded
information is available from this period.

A geological report (43-101) was completed on trapprty, in 2008, a copy of which can be
found on the Source Gold web site. The 43-101 dsasedditional geological work was
performed to verify existing data, consisting oékahip sampling, visiting old workings and
onsite discussions. The rock samples analyticaltemdicate anomalous values in gold, silver,
copper, manganese, lead, vanadium and zinc.

The concentration of gold is in the range of .08ppr{parts per million) to 0.966ppm, silver
from 0.7ppm to 79.8ppm, copper from 57ppm to 4730pp, manganese from 91ppm to
5260ppm, lead from 7ppm to 8830ppm, vanadium fromppm to 1645ppm, and zinc from
62ppm to 51,500 (5.15%).



This mine yielded about 340,000 ounces of gold26@ 000 ounces of silver, with average
grades of 0.35 oz/ton gold and 0.27 oz/ton siliespite of this significant production, the mine
has received relatively little geologic study ungitently.

According to a report filed with the Arizona Gealcg) Survey authored by Stephen J. Reynolds,
Jon E. Spencer, Ed DeWitt, Don C. White, and MitlBa&rubensky: Gold mineralization at the
Vulture Mine is concentrated within quartz veingl ailicified rocks within the granitic sill and

its Proterozoic wall rocks. Gold is present asveatnetal and electrum associated with pyrite,
argentiferous galena, and minor chalcopyrite arndigpite. There is a good correspondence
between the abundances of silica, sulfides, andl (uhite, 1988)

The report further identifies potential vein rotetiamong the volcanic rocks as “Although the
contact between the main volcanic sequence angré&ertiary crystalline rocks that host the



Vulture mine is not exposed, it is likely that rystalline rocks, and the
C2 ! % "-



THE MARKET FOR GOLD

The demand for gold has historically been drivenviny primary factors: industrial use and as a
store of value. For the purposes of this repamsamer use is included in store of value.

Although industrial demand has slowed since theecoc slowdown of 2007/2008, the specific
applications using gold will find few replacementBherefore, the forecast is for a speedy
recovery in industrial demand for gold, especiaklyChina and India continue their economic
recoveries.

Gold has long been used as a store of value withstors flocking to the metal as uncertainty
hits the financial markets and political arenasmiRi’s research indicates this trend primarily to
drive the price of gold in the intermediate tertme(hext 2-5 years).

The price of gold varies inversely with the valddéhe US dollar. And the US dollar, after years
of seeming stability is, for the first time seeruastable:

The Obama administration has dramatically incredlsed)S debt load — more debt was
added in the past two years than all the debt sifd@

China, along with other nations has asked to repilae US dollar as the world oil
currency with a basket of currencies

The rapid influx of currencies in the world’s biggeconomies implies inflation will
follow

Jobs have lagged the stock market rebound, calltogquestion the reality of recovery
Record defaults continue to plague the mortgag&etsr

Traditionally, Central banks have played a calmiolg when investors, faced with uncertainty
run to the protection of gold. However, in thetpgsar, central banks in China and India, rather
than selling gold to moderate its price, have |oagie on the metal.

In more developed countries, the national debtdaadated by government deficits are now
seen as not only unsustainable, but unmanage@his.has led to an influx of investors taking
shelter under the stable auspices of gold.

Most gold producers have already experienced aease in market capitalization as the
increase in the price of gold has been pricedtimegoroduction per share. As well, with high
prices most producers are concentrating on pudlurgent resources out of the ground to
monetize them. This means the only way for themepdace current reserves and to grow is by
acquiring smaller exploration companies.

It is our opinion that these smaller exploratiompanies, while riskier ventures, provide a much
higher upside than the risk warrants.



The price of gold is expected to continue its ugMasjectory in face of uncertain equity, debt
and treasuries markets.



RISK FACTORS

Although there are no native (First Nations) groaperting rights of the claims, this could
change in the future. However, Canada’s experiendealing with these issues is well
documented and a mitigating factor to this risk.

Further exploration is necessary to file NR 43-2@i to prove grades over an area large enough
to justify economic viability. The existence ofremercially exploitable mineral deposits in the
KRK Claim is unknown at the present time and wé okt be able to ascertain such information
until we receive and evaluate the results of oytaation program.

Source Gold Corp. can offer no assurances it daa fmances necessary to maintain its options
on the claims or to perform the exploratory workessary to prove a reserve. However,
historically the Company has been able to countsshareholders to finance acquisitions on
short notice.

Any investment in the Company should be considarglly speculative as it is an exploration
company listed on the OTCBB.

Thunder Bay Minerals Inc., Source’s operating paron the KRK claims may not participate in
their portion of financing for exploration, delagiexploration until Source can fund the
shortfall.

Thunder Bay Minerals Inc may not be able to rearaipetent personnel necessary to carry out
an efficient and effective exploration program.

The current NI 43-101 report has not yet been cafed.

Gold prices may fall.



RIMINI PROJECTION MODEL

The Rimini projection model for book value makegesal assumptions:

1.

no

Nookow

8.

Source Gold Corp. will raise funds for explorateomd to continue as a going concern as
and when necessary for equity

Only the Southern Beardmore claims are consideseédeadata on the Vulture properties
are updated (therefore, the potential upside cbaldnhanced significantly)

Only the potential value of gold is considered

Grades of 1oz per tonne for book value, consergdli48 oz/tonne for PPPS estimate
Minable tones: 1,611,940 (2400ft x 1200ft x 1068).

Specific gravity of rock in Canadian Shield is aged at 2.68

Since the assay results are encouraging, but prelig) the probability of finding an
economically viable gold resource is 15%, increg$m25% upon further exploration
and filing of NR 43-101

Price per oz AU is $1450USD

Projected Book Values
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The Rimini Projection Model does not forecast cistys for Source Gold Corp. since the
Company is focused on exploration of mineral cosicess. The Model anticipates losses for the
near term future, is predicated on an equity reideance exploration, and an exit resulting in
the sale of the asset/Company, joint venture wittagor mining company to exploit the asset or
takeover of the Company.

The PPPSE (projected price per share estimatejtteafiects prices paid for exploration
companies by majors. In our valuation, we congder



In March 2008, Barrick Gold acquired a 51% interesterro Casale in Chile, which has
25 million ounces of measurable gold resource ppraximately $62 per ounce

In November 2008, the Lobo-Marte mine in Chile wstl million ounces of gold was
sold for approximately $46 per ounce.

Source Gold Corp.’s properties are located in Carzsamtl the United States, close to
infrastructure existing mines use, or on existinging properties

Both cases occurred when the price of gold wastless $800 per oz.

In 2011, gold producers’ profits were up (for exdmpnfoMine reported BHP Billiton’s
profits exceeded $2.5 million per hour).

Projected Price Per Share
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We therefore estimate the projected price per sfadbe $0.73, short term to $4.38 in the longer
term.



ADDITIONAL MAPS



RECENT NEWS RELEASES

SOURCE GOLD CORP. (OTCBB: SRGL) APPOINTS CAPITOL FINANCIAL ME DIA FOR INVESTOR
RELATIONS

8/16/2011 9:16:15 AM - Market Wire
Affiliate Company to Provide Public Relations

TORONTO, ONTARIO, Aug 16, 2011 (MARKETWIRE via COMTEX News Network) --

Source Gold Corp. (OTCBB: SRGL) is pleased to announce that Capitol Financial Media has
been retained to produce in house investor relations materials and answer all investor inquiries
for Source Gold Corp. shareholders.

Capitol Financial Media and its affiliate, Total Asylem Marketing and Public Relations specialize
in investor relations. The principals behind the companies have been providing Investor
Relations services for well over a dozen years.

Together the two companies utilize strategic partnerships and assets to provide small cap
issuers with services normally reserved for larger companies including, but not limited to:

-- Product Placement -- Branding -- Collateral Marketing and Investor Information Materials --
Mobile Marketing -- Direct Marketing -- Social Media -- Public Relations

About Capitol Financial Media (www.capitolfinancialmedia.com)

Capitol Financial Media espouses the need for, and champions the goals of the micro cap
market. Since small business forms the backbone of the economy, and since the broader
market is biased towards large investors to the detriment of smaller shareholders by design,
CFM is an advocate for transparency in smaller issuers so as to allow smaller shareholders the
opportunity to invest for profit. We pride ourselves on offering the kind of investment to smaller
shareholders they wouldn't otherwise access, both as investors in public companies, and as
seed investors in private companies.

Capitol Financial Media can be contacted at www.capitolfinancialmedia.com and 702 997 2429.
About Source Gold Corp.

Source Gold Corp. is a publicly traded junior mineral exploration company trading under the
symbol (OTCBB: SRGL). The Company's corporate philosophy is to build shareholder value
through the exploration and development of high quality mining and exploration projects in
Canada and the USA, concentrating on gold in the prolific Beardmore-Geraldton Gold Camp in
North Western Ontario, and expanding using advanced methods of exploration on the once
prolific silver and gold producer, the Vulture Mine Site, in Wickenburg, Arizona.

Submitted on behalf of the board of directors.
Lauren Notar, President
Source Gold Corp.

Legal Notice Regarding Forward-Looking Statements



Statements in this news release that are not historical facts are forward-looking statements that
are subject to risks and uncertainties. Forward-looking statements are based on current facts
and analyses and other information that are based on forecasts of future results, estimates of
amounts not yet determined, and assumptions of management. Forward looking statements
are generally, but not always, identified by the words "expects”, "plans", "anticipates”,
"believes", "intends", "estimates”, "projects”, "aims", "potential”, "goal”, "objective",
"prospective", and similar expressions or that events or conditions "will", "would", "may", "can",
"could" or "should" occur. Information concerning gold or other mineral reserve estimates may
also be deemed to be forward looking statements, as it constitutes a prediction of what might

be found to be present if and when a project is actually developed.

Actual results may differ materially from those currently anticipated due to a number of factors
beyond the reasonable control of the Company. It is important to note that actual outcomes and
the Company's actual results could differ materially from those in such forward-looking
statements. Factors that could cause actual results to differ materially include misinterpretation
of data, inaccurate estimates of gold or mineral deposits, the uncertainty of the requirements
demanded by environmental agencies, the Company's ability to raise financing for operations,
breach by parties with whom we have contracted, inability to maintain qualified employees or
consultants because of compensation or other issues, competition for equipment, inability to
obtain drilling permits, potential delays or obstacles in drilling operations and interpreting data,
the likelihood that no commercial quantities of gold or minerals are found or recoverable, and
our ability to participate in the exploration of, and successful completion of development
programs on all aforementioned prospects and leases. Additional information on risks for the
Company can be found in filings on Edgar of other junior mineral exploration companies with
the US Securities and Exchange Commission. This announcement may also contain
information about adjacent properties on which we have no right to explore or mine. We advise
U.S. investors that the SEC's mining guidelines strictly prohibit information of this type in
documents filed with the SEC. U.S. investors are cautioned that mineral deposits on adjacent
properties are not indicative of mineral deposits on our properties.

Contacts: Source Gold Corp. Lauren Notar President (289) 208-6664
www.sourcegoldcorp.com

SOURCE: Source Gold Corp.

http://www.sourcegoldcorp.com



BARRY PRICE TO HEAD SOURCE GOLD EXPLORATION COMMITT EE
6/27/2011 3:01:06 PM - Market Wire

TORONTO, ONTARIO, Jun 27, 2011 (MARKETWIRE via COMTEX News Network) --

Source Gold Corp. (OTCBB: SRGL) is pleased to announce that Barry Price, a Source Advisory
Committee member since Nov. 2009, will be heading Source's exploration committee. Mr. Price
has extensive background in providing property inspections in Canada, US, Mexico, Cuba,
Panama, Nicaragua, Peoples Republic of China, Republic of South Africa, Portugal, Guinea,
Ecuador, Argentina and Indonesia as well as geological research compilations for areas of
Ecuador, China, Panama, Argentina and Australia. His expertise is a valuable asset to Source
Gold Corp.

Mr. Price is an independent consulting geologist and Professional Geoscientist and has been a
member of the Association of Professional Engineers & Geoscientist of BC since 1992. Mr.
Price graduated from the University of British Columbia with a B.SC. (honors) Geology in 1965
and a M.Sc. (Economic Geology) in 1972. He also holds membership in the Association of
Mineral Exploration (AME), 1979-present, the Canadian institute of mining and Metallurgy (CIM)
1991-present, and the Society of Economic Geologists (SEG) 2007-present.

He is currently Director of several public companies including Pinestar Gold Inc., Swift
Resources Inc., Rio Plata Exploration Corp. and Victory Ventures Inc.

Mr. Price has been providing consulting geological services for major and junior exploration
companies since 1969. He has acted as a Qualified Person (QP) prepared Technical qualifying
Reports (National Instrument 43-101 compliant), property evaluations and development of
exploration programs and plans. Mr. Price also has supervised major drill programs and
prepared property valuations or Opinions of Value for RTO's, Major Transactions and
Expropriations.

About Source Gold Corp.

Source Gold Corp. is a publicly traded junior mineral exploration company trading under the
symbol SRGL.OB. The Company's corporate philosophy is to build shareholder value through
the exploration and development of high quality mining and exploration projects in Canada and
the USA, concentrating on gold in the prolific Beardmore-Geraldton Gold Camp in North
Western Ontario, and expanding using advanced methods of exploration on the once prolific
silver and gold producer, the Vulture Mine Site, in Wickenburg, Arizona.

Submitted on behalf of the board of directors

Lauren Notar, President

Source Gold Corp.

Legal Notice Regarding Forward-Looking Statements

Statements in this news release that are not historical facts are forward-looking statements that
are subject to risks and uncertainties. Forward-looking statements are based on current facts
and analyses and other information that are based on forecasts of future results, estimates of
amounts not yet determined, and assumptions of management. Forward looking statements are

generally, but not always, identified by the words "expects",

non non

plans”, "anticipates"”, "believes",



non non non non non non

"intends”, "estimates"”, "projects”, "aims", "potential”, "goal”, "objective", "prospective”, and
similar expressions or that events or conditions "will", "would", "may", "can", "could" or "should"
occur. Information concerning gold or other mineral reserve estimates may also be deemed to
be forward looking statements, as it constitutes a prediction of what might be found to be

present if and when a project is actually developed.

Actual results may differ materially from those currently anticipated due to a number of factors
beyond the reasonable control of the Company. It is important to note that actual outcomes and
the Company's actual results could differ materially from those in such forward-looking
statements. Factors that could cause actual results to differ materially include misinterpretation
of data, inaccurate estimates of gold or mineral deposits, the uncertainty of the requirements
demanded by environmental agencies, the Company's ability to raise financing for operations,
breach by parties with whom we have contracted, inability to maintain qualified employees or
consultants because of compensation or other issues, competition for equipment, inability to
obtain drilling permits, potential delays or obstacles in drilling operations and interpreting data,
the likelihood that no commercial quantities of gold or minerals are found or recoverable, and
our ability to participate in the exploration of, and successful completion of development
programs on all aforementioned prospects and leases. Additional information on risks for the
Company can be found in filings on Edgar of other junior mineral exploration companies with the
US Securities and Exchange Commission. This announcement may also contain information
about adjacent properties on which we have no right to explore or mine. We advise U.S.
investors that the SEC's mining guidelines strictly prohibit information of this type in documents
filed with the SEC. U.S. investors are cautioned that mineral deposits on adjacent properties are
not indicative of mineral deposits on our properties.

Contacts: Source Gold Corp. Lauren Notar President (289) 208-6664 www.sourcegoldcorp.com
SOURCE: Source Gold Corp.

http://www.sourcegoldcorp.com



SOURCE INITIATES PHASE 1 EXPLORATION PROGRAM ON ARI ZONA PROPERTY
6/17/2011 6:48 PM - Market Wire

TORONTO, ONTARIO, Jun 17, 2011 (Marketwire via COMTEX News Network) --

Source Gold Corp. (OTCBB:SRGL) is pleased to announce the initiation of the Phase 1
Exploration Program on its 23 wholly owned Vulture Peak mineral claims offsetting the
historically famous Vulture Mine in Maricopa County, Wickenburg, Arizona.

The Company is presently evaluating the potential of some other adjacent land acquisitions that
may become available to the Company as indicated in recent discussions with owners. The
properties have received a great deal of exploration in the past providing Source Gold with a
complete set of data for immediate evaluation.

It is important to have this review in order to determine whether the adjacent property
acquisition will be necessary to ensure adequate coverage of our existing geological model.

An aggressive Phase 1 Exploration Program continues as this evaluation is determined.
About Source Gold Corp.

Source Gold Corp. is a publicly traded junior mineral exploration company trading under the
symbol (OTCBB:SRGL). The Company's philosophy is to build shareholder value through the
exploration and the development of high quality mining and exploration projects in Canada and
the USA. Source Gold is concentrating on gold in the prolific Beardmore-Geraldton Gold Camp
in north western Ontario. Source Gold is using the advanced methods of exploration on the
once prolific silver and gold producer, the Vulture Mine site, in Wickenburg, Arizona.

Submitted on behalf of the Board of Directors
Lauren Notar, President
Legal Notice Regarding Forward-Looking Statements

Statements in this news release that are not historical facts are forward-looking statements that
are subject to risks and uncertainties. Forward-looking statements are based on current facts
and analyses and other information that are based on forecasts of future results, estimates of
amounts not yet determined, and assumptions of management. Forward looking statements are

non non non

generally, but not always, identified by the words "expects", "plans”, "anticipates”, "believes",
"intends”, "estimates", "projects”, "aims", "potential”, "goal”, "objective", "prospective”, and
similar expressions or that events or conditions "will", "would", "may", "can", "could" or "should"
occur. Information concerning gold or other mineral reserve estimates may also be deemed to
be forward looking statements, as it constitutes a prediction of what might be found to be

present if and when a project is actually developed.

Actual results may differ materially from those currently anticipated due to a number of factors
beyond the reasonable control of the Company. It is important to note that actual outcomes and
the Company's actual results could differ materially from those in such forward-looking
statements. Factors that could cause actual results to differ materially include misinterpretation
of data, inaccurate estimates of gold or mineral deposits, the uncertainty of the requirements
demanded by environmental agencies, the Company's ability to raise financing for operations,
breach by parties with whom we have contracted, inability to maintain qualified employees or
consultants because of compensation or other issues, competition for equipment, inability to



obtain drilling permits, potential delays or obstacles in drilling operations and interpreting data,
the likelihood that no commercial quantities of gold or minerals are found or recoverable, and
our ability to participate in the exploration of, and successful completion of development
programs on all aforementioned prospects and leases. Additional information on risks for the
Company can be found in filings on Edgar of other junior mineral exploration companies with the
US Securities and Exchange Commission. This announcement may also contain information
about adjacent properties on which we have no right to explore or mine. We advise U.S.
investors that the SEC's mining guidelines strictly prohibit information of this type in documents
filed with the SEC. U.S. investors are cautioned that mineral deposits on adjacent properties are
not indicative of mineral deposits on our properties.

SOURCE: Source Gold Corp.

Source Gold Corp. Lauren Notar President 289-208-6664 www.sourcegoldcorp.com



CONCLUSIONS

Source Gold Corp.’s KRK West Claims sit in onela# most prolific gold producing zones in
Canada with over 4.3 million ounces of gold minexhf the area to date.

Previous assays, and exploration work conducteSaumce’s behalf in the 2009 season yielded
grab samples with encouraging indications of higidgs of gold and copper.

The acquisition of 21 claims in the Southern BeaydivArea, along with the completion of a NI
43-101 Report for the Company, provided recommeodathe Company intends to implement
to more accurately assess its resource value.

Neighboring claims have already yielded enviabs®uvece values.

In Arizona, The Vulture property consists of 23iia located in a prolific gold producing
region.

The Vulture Gold Mine was discovered in 1863 by iyaWickenburg. Henry sold the mine
after a few years. The Vulture, however, went ohdéoomehe most productive gold mine in
the history of Arizona

This mine yielded about 340,000 ounces of gold261@ 000 ounces of silver, with average
grades of 0.35 oz/ton gold and 0.27 oz/ton silveldyng over $200 million prior to its shutdown
in 1942 for political reasons.

A conservative set of assumptions applied withathg risk discount using the Rimini

Projected Price Per Share Estimate method yielddobd term Estimated Projected Price Per
Share for Source Gold Corp of $0.73, while the ltergn Estimated Projected Price Per Share of
$4.38.

Given the speculative nature of mining in genenal exploration companies in particular, we
note that investors interested in these venturih,thve appetite for risk will find Source Gold
Corp. an attractive opportunity.



Disclaimer:

Rimini Investments and Rimini Research (Rimini)tdisite report/release/advertisements and othernmdtion produced in
house and purchased and compiled from outside sgard analysts. This report/release/advertiseimant advertisement and
is for general information purposes only. Do natdany investment decision on information in tkejsart. All information
herein should be viewed as a commercial advertisear@ is not intended to be used for investmewicad Rimini
electronically disseminates information (the "Imf@tion"), research reports, newsletters, featuepdnts and email
communications pertaining to issuers of securfties "Issuer” or "Issuers” or "Profiled Company™'Brofiled Companies") on
its websites, via email, and on other websites.

A Profiled Company's securities are most frequeguigted on the Over the Counter Bulletin Board (CBB") or the Pink
Sheets. The Information is forecasted in repogasd/advertisements and is based on publicly &l@ilaformation, such as
quarterly (with un-audited financial statements) annual reports (with audited financial statemjefiled with the Securities
and Exchange Commission ("SEC"), quarterly and ahao-audited financial reports and Information @isclosure
Statements filed with Pink Sheets, the Issuer'ssiteland information obtained through contractegaech analysts, search
engines such as Yahoo Finance, Market Watch anmh@&ssWire. Rimini does not endorse, independesmsttify or assert the
truthfulness, completeness, accuracy or reliabilftthe Information. Rimini is not responsible fbe accuracy or validity of any
Information disseminated by an issuing company useshy Rimini report/release/advertisement. Traelez of the Information
hereby indemnifies Rimini from any liability for grelaimed direct, indirect, incidental, punitive,mnsequential damages
pertaining to the disseminated Information. Rintlaes not undertake any responsibility whatsoevenpoating the Information
contained in its prior publications. Rimini comi@ith current securities laws, regulations andcettstandards as related to
Rimini's compliance requirements. Rimini intendssanply with any new securities laws, federal atadesregulations that
might be promulgated in the future.

Ethical standards are the foundation of those kwvesregulations followed by Rimini. Rimini is noh@mber of any association
for other research providers. Rimini is a not dasteged investment advisor. Rimini and its outsidarces use certain financial
data derived from the U.S. Securities and Exch&@wamission (SEC) filings, financial information qlied by the company to
Rimini and data compiled by other vendors. Whesriagptions are used, Rimini endeavors to providasaumptions used in a
clear and concise manner. Certain Pink Sheet stoelsor may not have audited financial statemeRitgini and its data
vendors do not warranty that such SEC filing daiz @ther compiled data is accurate. Rimini advisegpients of all such data
to be validated by the issuing company includingttistical information derived from SEC filingspm data sources or
financial information and data from the issuing @amy contained herein. The reader should verifglalms and do his/her own
research and due diligence before investing insgayrities mentioned/profiled. Further managemetudsion of risks and
uncertainties can be found in the Company's filwgh the Securities Exchange Commission and gtkeindic SEC filings.

Readers hereby acknowledge that any reliance uppmaterials shall be at the reader's sole riskhleRimini or its outside
sources or any data vendor shall be held liablafgrmisinformation or errors contained in any SH@g data or compiled data
from issuing companies or from various data fe@igests of Rimini's website, readers of Rimini'dribsited
report/release/advertisements, and other interg@steates assume full responsibility for the accyratall SEC filing data,
compiled data from other sources including datalafarmation from the issuing company. Rimini wilbt be liable to any
person or entity for the quality, accuracy, comgnesss, reliability or timeliness of informationtis
report/release/advertisement, or for any diredir@ct, consequential, incidental, special or puaitamages that may arise out
of the use of information, products or servicesrfrany person or entity including but not limiteddst profits, loss of
opportunities, trading losses, and damages thatresait from any incompleteness or inaccuracy ynarRimini’'s profiled
companies. Rimini, the issuing company, its analystitside sources, investor awareness groupgsaddta vendors do not
assume any responsibility or liability for any ist@r decision made as a result of accessing funclztend/or financial data
from Rimini's various data vendors. Investors areoeiraged to consult with their financial advisansl/or conduct their own
due diligence prior to making an investment in ahiRimini's featured companies.

Pink Sheet companies may not have reported fudhfiral information and audited financial informatim the SEC. Rimini's
outside analysts and sources attempt to compieféiial information from Pink Sheet companies. Thisrmation may or may
not be reliable and/or accurate.

Readers of this report/release/advertisement areueaged to research all financial information artkFSheet companies and are
advised not to rely on any financial informationtlis report/release/advertisement. Among the uargpurces and actions that
a reader of our publications may easily avail hifrseherself to are: (a) reviewing SEC periodipogs (Forms 10-Q and 10K),
reports of material events (Form 8-K), insider mp@Forms 3, 4, 5 and Schedule 13D) and other IBGrts that are easily
accessible avww.sec.gowvand/or the National Association of Securities Dea(ENASD") atwww.nasd.cominvestors

interested in purchasing securities are advisedbmtact the company directly, read the Prospecthgr relevant public
documents in full, request company financial infatibn and to conduct their own research and digedite. (b) Information
and Disclosure Statements and un-audited finangarts filed with the Pink Sheets that are easilgessible at
www.pinksheets.con (c) consulting with the reader's legal or finah@dvisor or other such advisor; (d) publicly daalie




information contained in commonly known search eagisuch as Google; and (e) investment guidesinedtatwww.sec.gov
andwww.finra.com pertaining to risks of investing in penny stockeeTProfiled Companies are subject to various plessib
risks, including but not limited to: (a) the Infoation pertains to penny stocks that are subjetttd SEC’s penny stock rules and
involve a high degree of risk that may result ia bss of some or all of an investment in the RedfCompany’s securities; (b)
the Issuer’s penny stock may be thinly traded, tvinay lead to significant difficulties selling gscurities; (c) the SEC
reporting issuer: (i) may be delinquent (not cutyémits periodic reporting obligations; or (iiprionger files reports with the
SEC because it has suspended its reporting regemtsnor (iii) no longer files reports with the SBEcause it has received a
notification from FINRA that its securities haveene'downgraded” to the Pink Sheets because itlingieent in its SEC
reports; (d) the SEC reporting issuer or the Pinge® quoted company may be delinquent in its PirdeSreporting obligations
as indicated by whether the Pink Sheets New Seposes a negative “sign” regarding the Issuenatv.pinksheets.com such
as: (i) “Limited Information” for companies withrfancial reporting problems, economic distresshat are unwilling to file
required reports with the Pink Sheets; (ii) “PirtkeBts — No Information”, which indicates compartiest are unable to
unwilling to provide disclosure to the public matkeo the SEC or the Pink Sheets; and (iii) “Ca¥gaptor”, signifying

“Buyer Beware” that there is a public interest aanmcassociated with an Issuer’s illegal spam cagmpajuestionable stock
promotion, known investigation of the Issuer’s filalent activity or its insiders, regulatory suspens or disruptive

corporate actions; (e) whether the Issuer is aldpugent stage company with little or no operatidhs, securities of which
should be considered extremely speculative fordgtment purposes; (f) Rimini’s selling of an Isssesécurities may negatively
affect the Issuer’s stock price, especially wherhssecurities are thinly traded. When paid in st&tknini its affiliates,
directors, officers, outside sources, investor awass groups and employees may liquidate shaagy sitme or hold for
investment purposes. Such securities transactiégtst mesult in volatile market price changes andhhireate a conflict of
interest to remain objective in Rimini's communigatwith profiled companies g) many companies tteate their securities
quoted on the OTCBB or Pink Sheets have been nefjatiffected by the current economic downturn kel of adequate
financing to meet their operational goals or expanplans; (h) the percentage gain from the previbay close presented in our
websites regarding certain companies is not andldhmot be construed as any indication whatsoef#reofuture stock price of
a Profiled Company'’s securities; (i) any of thergyaelated and other Profiled Companies are stibjeintense and increasing
environmental and other governmental regulatiorickvBubjects them to significant costs and posdibes and liabilities if
they fail to conform with relevant state and fedistatutes; (j) Rimini may receive its compensaiiofree trading

shares and may sell the Shares at any time; aub, lRimini's selling activities may cause sigaint volatility in the Issuer’'s
stock price and/or significantly depress the Issugnck price; (k) Rimini may buy and sell the &sain the open market which
may also cause significant volatility in the Issaestock price and/or significantly depress theiéss stock price; (1) the future
success of many OTCBB and Pink Sheet quoted Is@idependent upon receiving adequate financingising sufficient
capital, which they may be unable to obtain; (ner¢his a potential or actual conflict of interdsittexists between the interests
of the readers of our disseminated Information thednterests of Rimini because Rimini (i) may ieeghe Shares as
compensation for disseminating the Information tireteafter sells those Shares at any time for naopegin, including at the
same time the Information is being disseminateshortly thereafter; and (ii) buys and sells thefitmd Company’s shares in the
open market at the same time or before the Infaomas being disseminated or shortly after theatisisation of the

Information or at any time; (n) Rimini does noteae verification from the Issuer that the statets@ontained in Rimini’'s
publications are accurate, but rather may onlyivecat best, verification of accuracy from the raffiliate third

party shareholder who pays Rimini for the dissemmmeof its publications; (0) the non-affiliate tHiparty shareholder may have
a potential or actual conflict of interest in payiRimini for the dissemination of the publicatiohile still holding the Issuer’s
shares of common stock that he or she may seflthigethird party shareholder has paid Rimini vtk or her shares; (p) the
comparisons we provide in our report/release/athesrtents may not be interpreted as a legitimatenmeicomparison or a
prediction of an increase in the featured Issugtdsk price in any shape, form or manner since Stmimparison” companies
trade on registered Exchanges such as the New$todk Exchange and trade at prices at stock pincescess of $10 or $20,
thousands of percent higher than the companiesvinatrofile; and (q) some of the Information presenon our website and in
our profiled reports that we compile from publiaiszes is not only forward looking, but also non-en&l information, which
leaves the reader of the Information with the difft task of deciding what information is mateaald not material within the
total mix of information presented by Rimini anétlis otherwise publicly available in SEC and P&fieet reports or search
engines. (r) Rimini is not involved in any tradiagtivities of any investment awareness campaignissuing company,
shareholders or investors, other than Shares ih@hRmay own. Rimini disclaims all potentially dfjal corporate and
individual trading activities and has no knowledgenside information or participation in any illgactivities, including illegal
trading, of any of its profiled companies. Suchwati¢s might include: causes of potential bankoypfraud, fraudulent and false
dissemination of Information, insider trading, cor@te non-disclosure, trading manipulation, aneéolbgal and regulatory
violations.

Rimini and it is outside sources have no firsthenowledge of any profiled company's capabilitie$ent, resources, financing,
operations, politics, inner workings, plans, mamaget competence and decisions, internal corporas gethical standards,
nor their ability to reach their corporate goafs/dsting in micro cap and small cap securitiepécslative and carries a high
degree of risk.



Investors can lose their entire investment. Invassbould understand that statements regardingefpispects may not be
realized.

Under no circumstances is this report/release/éideenent to be used or considered as an offeilltorsa solicitation of any
offer to buy any security or other debt instrumentsany options, futures or other derivativesteglao such securities herein.
Rimini does not supervise any outside analyst aes$ thot guarantee any report/release/advertisemémeterror-free or
factually accurate. Research report/release/adeentnts include forecasted valuations and foretastee targets that are
accepted securities analysis protocol in the acadesmmunity. These valuations and price targetsaaademically appropriate
and include assumptions that the company will reégstal to meet the analyst's projections. These pargets and valuations,
including business prospects, are theory and shmatltde relied upon for investment decisions. Th&re guarantee that the
predicted business results for the Company wilinee. Under NASD Rule 2711, Rimini is not definedad@ancial analyst.
Conclusions prepared by outside analysts are detorteelreasonable at the time of issuance of therteAll decisions are
made by the outside analyst and are independenitside parties or influence. Neither the analysilmpensation nor the
compensation received by Rimini is related to thectfic recommendations or views contained in this
report/release/advertisement or note, nor is dteel to price performance or volume of shares trai¢he referenced security.
Rimini or its affiliates may from time to time perfn consulting or other services for, or solicihsulting or other business from
any entity mentioned in this report/release/adsentient. Consulting agreements that Rimini may mathea given company are
not related to report/release/advertisements ar digribution. This report/release/advertisemgogs not have regard to the
specific investment objective, financial situatisnijtability, and the particular need of any sgegfrson who may receive this
report/release/advertisement.

Investors should note that income from such seesriif any, may fluctuate and that each secunsitce or value may rise or
fall substantially. Accordingly, investors may re@eback less than originally invested, or losertbatire investment. Past
performance is not indicative of future performarRamini has not entered into a soft dollar agreetwédth Source Gold Corp.
Rimini does not currently have an investment bagkeiationship with the Company, or a finder's dgeeement with the
Company. The Private Securities Litigation Reforot 8f 1995 provides investors a 'safe harbor' gare to forward-looking
statements. Rimini cautions all investors that docard-looking statements in this report/releadegrtisement are not
guarantees of future performance. Unknown riskutling bankruptcy, uncertainties, fraud, stock rpatidtion as well as other
uncontrollable or unknown factors may cause acemllts to materially differ from the results, mperhance or expectations
expressed or implied by such forward-looking staets. Smaller companies may have a higher liketihafdiling for
bankruptcy. Investors are urged to do their oweaesh regarding the dangers of a potential banéyuping. The enclosed
researched company may have to raise additioné&btépremain solvent and to meet forecasted anand price projections
in this report/release/advertisement. Investor am@ss distribution programs can materially affeetgrice of the company's
stock. Rimini assumes no responsibility and nailiigtfor any corporate Press Release or any irestvareness programs, IR
or PR promotions of any of Rimini’s profiled compes Rimini performs and participates at timesivestor awareness
programs. When used, the words "anticipate,” "lbelie"estimate," "expect,” and similar expressiasghey relate to the
Company or its management are intended to idestity forward-looking statements. The Company'sahcasults,
performance or achievements could differ materifathyn the results expressed in, or implied by tHeseard looking
statements. Rimini distributes its research repbrsugh a research distribution network availdbleesearch firms, and by
investor awareness advertising programs to vatipes of investors. Recipients of such distributiaaly be short term investors
such as day traders, traders, retail investorstutiens, and/or long term retail and institutibiravestors. Recipients may create
volatile trading prices. Rimini reserves the rightits sole discretion, at any time, and withooy abligation, to make
improvements to, or correct any error or omissipm(&ny portion of the service or the materialse Bervice and the materials
are provided by Rimini on an 'as is' basis. Rimixpressly disclaims any and all warranties expoessémplied, including
without limitation warranties or merchantabilitychfitness for a particular purpose, with respedhtoservice or any materials
and products. This report/release/advertisemenbées prepared in accordance with the SEC's ralgsumendments, Oct 23,
2000, regarding 17 CFR Parts, 240, 243 and 24%d¢®Be Disclosure and Insider Trading), Regulatidh (Fair Disclosure),
10b5-1, 10b5-2, NASD Rules 2250, 2420, 2710 and. 2iid the Can-Spam Act of 2003. Rimini is sometiped for
report/release/advertisements and distributiorashgcstock, warrants, options or other securitideu of or in addition to
Rimini's stated compensation sched&amini has not been compensated either directly oindirectly for this
report/release/advertisement. Rimini does own 20,00shares of SRGL, bought in the market at an averagprice of $0.33
and intends to add to this position as market contibns and our portfolio mix dictates. This reporttelease/advertisement
was prepared in-house and disseminated to showcabe quality of the report. Rimini expects other isuers to solicit its
services however the income from these solicitatisrcannot be reliably estimated.This document shall not be copied or
reproduced in any form without the expressed writted authorized consent of Rimini. Copyright: Rinlhvestments.



